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Board of Directors

Jaime Augusto Zobel de Ayala Chairman of the Board of Directors

Arthur R. Tan Director, Chief Executive Officer

Fernando Zobel de Ayala Non-Executive Director

Jose Ignacio A. Carlos Non-Executive Director

Gilles Bernard Director, President and Global Chief Operating Officer
Jose Teodoro K. Limcaoco Non-Executive Director

Delfin L. Lazaro Non-Executive Director

Rafael Ma. C. Romualdez Non-Executive Director

Edgar O. Chua Independent Director

Sherisa P. Nuesa Independent Director

Hiroshi Nishimura Independent Director

Jaime Augusto Zobel de Ayala, Filipino, 59, has served as Chairman of the Board of Directors of IMI
since January 1995. He holds the following positions in publicly listed companies: Chairman and CEO
of Ayala Corporation; Chairman of Globe Telecom, Inc. and Bank of the Philippine Islands; and Vice
Chairman of Ayala land, Inc. and Manila Water Company, Inc. He is also the Chairman of AC Education,
Inc., Ayala Retirement Fund Holdings, Inc., AC Industrial Technology Holdings, Inc., AC Ventures
Holding Corp., AC Infrastructure Holdings Corporation and Asiacom Philippines, Inc.; Co-Chairman of
Ayala Foundation, Inc. and Ayala Group Club, Inc.; Director of Alabang Commercial Corporation, Ayala
International Pte. Ltd., AC Energy, Inc., Ayala Healthcare Holdings, Inc., Light Rail Manila Holdings, Inc.
and AG Holdings Ltd. Outside the Ayala group, he is a member of various business and socio-civic
organizations in the Philippines and abroad, including the JP Morgan International Council, JP Morgan
Asia Pacific Council, Mitsubishi Corporation International Advisory Council, and Council on Foreign
Relations. He sits on the board of the Singapore Management University, the global advisory board of
University of Tokyo, and on various advisory boards of Harvard University, including the Global
Advisory Council, HBS Board of Dean’s Advisors, and HBS Asia-Pacific Advisory Board, which he
chairs. Heis Chairman Emeritus of the Asia Business Council, Co-Vice Chairman of the Makati Business
Club, Chairman of Endeavor Philippines, and a board member of Eisenhower Fellowships. He was
awarded the Presidential Medal of Merit in 2009, the Philippine Legion of Honor with rank of Grand
Commander in 2010, and the Order of Mabini with rank of Commander in 2015 by the President of
the Philippines in recognition of his outstanding public service. In 2017, he was recognized as a United
Nations Sustainable Development Goals Pioneer for his work in sustainable business strategy and
operations. The first recipient of the award from the Philippines, he was one of 10 individuals
recognized for championing sustainability and the pursuit of the 17 SDGs in business. He graduated
with B.A. in Economics (Cum Laude) from Harvard College in 1981 and obtained an MBA from the
Harvard Graduate School of Business in 1987.



Arthur R. Tan, Filipino, 59, has been a member of the Board of Directors of IMI since July 2001. He
has been the Chief Executive Officer of IMI since April 2002. Concurrently, he is a Senior Managing
Director of Ayala Corporation and a member of the Ayala Group Management Committee. He is also
the Group President and Chief Executive Officer of AC Industrial Technology Holdings, Inc. He is also
the Chairman of the Board and Chief Executive Officer of PSi Technologies Inc. and Merlin Solar
Technologies (Phils.), Inc.; President and Executive Officer of Speedy-Tech Electronics Ltd.; Chairman
of the Board of Surface Technology International (STI), Ltd., Chairman of the Advisory Boards of Via
Optronics GmbH and MT Technologies GmbH. He was the President of IMI from April 2002 to June 23,
2016. Prior to IMI, he was the Northeast Area Sales Manager and Acting Design Center Manager of
American Microsystems Inc. (Massachusetts, USA), from 1994 to 1998, of which he became the
Managing Director for Asia Pacific Region/Japan from 1998 to 2001. He is not a director of any publicly
listed company in the Philippines other than IMI. He graduated with B.S. in Electronics
Communications Engineering degree from Mapua Institute of Technology in 1982 and attended post
graduate programs at the University of Idaho, Singapore Institute of Management, IMD and Harvard
Business School.

Gilles Bernard, French, 61, has been a Director and the President of IMI since June 23, 2016, and the
Chief Operating Officer of IMI since February 2014. He holds this position on top of his role as Head of
Global Operations Support. Concurrently, he is also the President and Chief Operating Officer of PSi
Technologies Inc., a semiconductor assembly and test subsidiary of IMI. Before this movement, he was
the COO for Europe and Mexico operations and Head of Global Operations support overseeing global
Materials Management, Quality, Sales and Key Strategic Accounts Management. Prior to joining IMI,
he was the General Manager of EPIQ NV (now Fremach International) from 1995 up to 2001, before
he assumed the CEO post in 2001. He held this position until EPIQ NV’s acquisition in 2011. He started
his career as a development engineer and later on became D & D Manager of passive components
division of Thomson. He then moved to the SMEE subsidiary of Mitsubishi Corporation as Quality
Manager. He is not a director of any publicly listed company in the Philippines other than IMI. He
finished a degree in Engineering Major in Materials from Lycee Romain Roland in 1976 and obtained
a Master’s Degree in Physics and Chemistry of Polymer from Paris 13 University in 1976.

Fernando Zobel de Ayala, Filipino, 58, has served as a director of IMI since January 1995. He holds the
following positions in publicly listed companies: Director, President and Chief Operating Officer of
Avyala Corporation; Chairman of Ayala Land, Inc. and Manila Water Company, Inc.; Director of Bank of
The Philippine Islands and Globe Telecom, Inc.; and Independent Director of Pilipinas Shell Petroleum
Corporation. He is the Chairman of AC International Finance Ltd., ALl Eton Property Development
Corporation, Liontide Holdings, Inc., AC Energy, Inc., Ayala Healthcare Holdings, Inc., Automobile
Central Enterprise, Inc., Alabang Commercial Corporation, Accendo Commercial Corp. and Hero
Foundation, Inc.; Co-Chairman of Ayala Foundation, Inc. and Ayala Group Club, Inc.; Vice-Chairman of
AC Industrial Technology Holdings, Inc., Aurora Properties Incorporated, Vesta Property Holdings, Inc.,
Ceci Realty Inc., Fort Bonifacio Development Corporation, Bonifacio Land Corporation, Emerging City
Holdings, Inc., Columbus Holdings, Inc., Berkshires Holdings, Inc., AKL Properties Inc., AC Ventures
Holding Corp. and Bonifacio Art Foundation, Inc.; Director of Livelt Investments Ltd., AG Holdings Ltd.,
AC Infrastructure Holdings Corporation, Asiacom Philippines, Inc., Ayala Retirement Fund Holdings,
Inc., AC Education, Inc., Honda Cars Philippines, Inc., Isuzu Philippines Corporation, and Manila
Peninsula; Member of the Board for INSEAD and Georgetown University; Member of the International
Advisory Board of Tikehau Capita; Member of the Philippine-Singapore Business Council, INSEAD East
Asia Council, World Presidents’ Organization and Chief Executives Organization; Chairman of Habitat
for Humanity’s Asia-Pacific Capital Campaign Steering Committee; and Member of the Board of



Trustees of Caritas Manila, Pilipinas Shell Foundation, and the National Museum. He graduated with
B.A. Liberal Arts at Harvard College in 1982 and holds a CIM from INSEAD, France.

Jose Ignacio A. Carlos, Filipino, 49, has been a Director of IMI since December 2006. Concurrently, he
is the President of Polymer Products Philippines, Inc. and AVC Chemical Corporation. He is also a
member of the Board of Directors of Resins, Inc., Riverbanks Development Corporation, Mindanao
Energy Systems, Inc., Cagayan Electric Power and Light Co., and Philippine Iron Construction and
Marine Works, Inc. He is not a director of any publicly listed company in the Philippines other than
IMI. He earned a BS Management degree from the Ateneo de Manila University in 1991 and finished
Masters of Business Administration at the Johnson Graduate School of Management Cornell
University in 1999.

Delfin L. Lazaro, Filipino, 72, has served as member of the Board of IMI since May 2000. He holds the
following positions in publicly listed companies: Director of Ayala Corporation, Ayala Land, Inc., Manila
Water Company, Inc., and Globe Telecom, Inc. His other significant positions include: Chairman of
Atlas Fertilizer & Chemicals Inc.; Chairman and President of A.C.S.T. Business Holdings, Inc.; Vice
Chairman and President of Asiacom Philippines, Inc.; and Director of AC Industrial Technology
Holdings, Inc., AYC Holdings, Ltd., AC International Finance Limited, Purefoods International Limited,
and Probe Productions, Inc. He graduated with BS Metallurgical Engineering at the University of the
Philippines in 1967 and took his MBA (with Distinction) at Harvard Graduate School of Business in
1971.

Jose Teodoro K. Limcaoco, Filipino, 56, has been a director of IMI since April 8, 2016. He also holds the
following positions in publicly listed companies: Chief Finance Officer, Chief Risk Officer, Chief
Sustainability Officer and Finance Group Head of Ayala Corporation. He is aDirector of Globe Telecom,
Inc. and Bank of the Philippine Islands, and an Independent Director of SSI Group, Inc., all publicly
listed companies. He is the Chairman of Darong Agricultural and Development Corporation and
Zapfam, Inc. He is the President and CEO of AC Ventures Holding Corp., AYC Finance Limited, Bestfull
Holdings Limited and Purefoods International Limited. He is the Vice Chairman of Lagdigan Land
Corporation. He is the President of Liontide Holdings, Inc. and of Philwater Holdings Company, Inc. He
is a Director of Ayala Hotels, Inc., AC Energy, Inc., Ayala Healthcare Holdings, Inc., AC Infrastructure
Holdings Corporation, Ayala Aviation Corporation, AC Education, Inc., Asiacom Philippines, Inc., AG
Counselors Corporation, Michigan Holdings, Inc., AC Industrial Technology Holdings, Inc., A.C.S.T
Business Holdings, Inc., LICA Management Inc., and Just For Kids, Inc. He is the Treasurer of Ayala
Retirement Fund Holdings, Inc. He joined Ayala Corporation as a Managing Director in 1998. Prior to
his appointment as CFO in April 2015, he held various responsibilities including President of BPI Family
Savings Bank, President of BPI Capital Corporation, Officer-in-Charge for Ayala Life Assurance, Inc. and
Ayala Plans, Inc., Trustee and Treasurer of Ayala Foundation, Inc., President of myAyala.com, and CFO
of Azalea Technology Investments, Inc. He served as the President of the Chamber of Thrift Banks from
2013-2015. He was named as the ING-Finex CFO of the Year in 2018. He has held prior positions with
JP Morgan & Co. and with BZW Asia. He graduated from Stanford University with a BS Mathematical
Sciences (Honors Program) in 1984 and from the Wharton School of the University of Pennsylvania
with an MBA (Finance and Investment Management) in 1988.

Rafael C. Romualdez, Filipino, 55, has been a Director of IMI since May 1997. He is presently a Director
of Resins, Inc., Rl Chemical Corporation, Chemserve Incorporated, Claveria Tree Nursery, Inc., Lakpue
Drug Incorporated, La Croesus Pharma Incorporated and Bio Renewable Energy Ventures Inc.. He is



also the Chairman of the Philippine Iron Construction and Marine Works, Inc. and Pacific Resins, Inc.
He is not a director of any publicly listed company in the Philippines other than IMI. He earned a
degree in B.A. Mathematics from Boston College in 1986 and took Masters in Business Administration
at the George Washington University in 1991.

Edgar O. Chua, Filipino, 62, has been an independent director of IMI since April 2014 and its Lead
Independent Director since August 16, 2017. He is currently an independent director of Metropolitan
Bank and Trust Company, a publicly listed company, and Energy Development Corporation. Heis also
in the advisory boards of Mitsubishi Motors Philippines Corporation. He is the Chairman of the Makati
Business Club, De La Salle Philippines, College of Saint Benilde, and the Philippine Eagle Foundation.
He is also a trustee of various Colleges, of civic and business organizations. He was the Country
Chairman of the Shell Companies in the Philippines from September 2003 to October 2016. He had
corporate responsibility for the various Shell companies in the exploration, manufacturing and
marketing sector of the petroleum business. Likewise, he also oversaw the Shared Services operations
and various Shell holding companies. Outside the Philippines, he held senior positions as Transport
Analyst in Group Planning in the UK and as General Manager of the Shell Company of Cambodia. Mr.
Chua earned his Bachelor of Science Degree in Chemical Engineering from De La Salle University in
1978 and attended various international seminar and courses including the senior management
course in INSEAD, France.

Hiroshi Nishimura, Japanese, 66, has been an independent director of IMI since April 2010. He is the
Chairman and President of Linkwest International Consultancy Services, Inc. He also serves as the
Executive Vice President of All Purpose Appliances & Multi-Products, Inc. He served as President of
Panasonic Communications Philippines Corporation (PCP), formerly known as Kyushu Matsushita
Electronics Philippines (PKME), from 2000-2007. He is not a director of any publicly listed company in
the Philippines other than IMI. He finished a degree in Electronics Engineering Course at Kurame
University in 1976.

Sherisa P. Nuesa, Filipino, 64, has been an independent director of IMI since April 2018. Currently,
she is the President and Director of the ALFM Mutual Funds Group. Also, she is an Independent
Director of the following publicly listed companies: Manila Water Company, Inc. and Far Eastern
University. She is also an Independent Director of the Generika Group of Companies and FERN Realty
Corporation. She is a Senior Adviser to the Boards of Metro Retail Stores Group, Inc. and Vicsal
Development Corporation. She is a member of the boards of trustees of the Institute of Corporate
Directors, the Judicial Reform Initiative, and the Financial Executives Institute of the Philippines. In
addition to her background as a Chief Finance Officer and currently as a Board Director, she also held
previous positions in management operations and has been active in speaking and lecturing
engagements. She was awarded the ING-FINEX CFO of the Year for 2008. She received a Master in
Business Administration degree from the Ateneo Graduate School of Business in Manila. She also
attended post-graduate courses in Harvard Business School and in Stanford University. She graduated
summa cum laude with a degree of Bachelor of Science in Commerce from the Far Eastern University
in 1974. She is a Certified Public Accountant.



Management Committee Members and Key Executive Officers

*  Jaime Augusto Zobel de Ayala Chairman of the Board
*  Arthur R. Tan Chief Executive Officer
*  Gilles Bernard President and Chief Operating Officer
**  JeromeS. Tan Senior Managing Director, Global Chief Financial Officer/ICT and
Treasurer
** Linardo Z. Lopez Senior Managing Director, Global Head of Materials Management
Jaime G. Sanchez Vice President, Deputy Chief Financial Officer, Group Controller,
Compliance Officer, and Data Protection Officer
Solomon M. Hermosura Corporate Secretary
Joanne M. Lim Assistant Corporate Secretary

* Members of the Board of Directors
** Management Committee members

Jerome S. Tan, Singaporean, 57, is a Senior Managing Director and the Global Chief Finance Officer of
IMI since January 2011. He is responsible for providing leadership, direction and management of all
Finance functions including Treasury, Financial Planning & Analysis and Controllership. He brings more
than 30 years of broad experience and various achievements in finance, strategic planning, business
development and acquisition/integration. He has assumed regional leadership roles in multi-national
Banking and Finance companies, and Food and Beverage industry located in different countries in the
Asia Pacific Region. Prior to joining IMI, he was with General Electric holding various regional and
operating roles in Finance and Business Development including CFO for CNBC / NBC Universal Asia
Pacific, CFO of GE Money Singapore and GE Money Bank in the Philippines. Before taking on operating
CFO positions, he was the Regional FP&A Leader for GE Money Asia; and a Business Development
Director for GE Capital responsible for mergers and acquisition. Prior to joining GE, he was also a key
member of the management team of San Miguel Brewing International Ltd., managing Treasury and
Financial Planning, and Corporate Planning and Business Development. He started his career in
banking as an Associate in Robert Fleming, Inc. based in New York and was also an Assistant Director
in First Pacific Bank Asia, Ltd. in Hong Kong. He graduated with B.A. in Economics under the Honors



Program from De La Salle University in 1982 and obtained an MBA in General Management from the
Darden Business School at University of Virginia in 1987.

Linardo 2. Lopez, Filipino, 61, joined IMI as Senior Managing Director and Global Head of Materials
Management in March 2008 and has served as such up to the present. He spent a significant part of
his career in OEM and contract manufacturing industries, notably with industry leaders such as
Solectron and Flextronics in China. He finished a degree in Management and Industrial Engineering at
Mapua Institute of Technology in 1978.

Jaime G. Sanchez, Filipino, 63, is a Vice President and the Deputy CFO, Group Controller, Compliance
Officer and Data Protection Officer of IMI. He has worked with different Ayala companies for more
than 30 years including 18 years at IMI. He was also assigned as OIC — Chief Financial Officer of IMI
starting August 2010 up to early part of 2011. He brings with him solid professional experience from
his stints in FGU, BPI-MS and Universal Reinsurance. He finished a degree in Bachelor of Science in
Commerce major in Accounting at Polytechnic University of the Philippines in 1978.

Solomon M. Hermosura, Filipino, 56, has served as Corporate Secretary of IMI since November 2013.
He is a Managing Director of Ayala Corporation since 1999 and a member of its Management
Committee since 2009 and the Ayala Group Management Committee since 2010. He is also the Group
Head of Corporate Governance, Chief Legal Officer, Compliance Officer, Corporate Secretary and Data
Protection Officer of Ayala Corporation. He is the CEO of Ayala Group Legal. He also serves as
Corporate Secretary and Group General Counsel of Ayala Land, Inc.; Corporate Secretary of Globe
Telecom, Inc., Manila Water Company, Inc., Ayala Foundation, Inc. He also serves as the Corporate
Secretary and a member of the Board of Directors of a number of companies in the Ayala group. He
is currently a member of the faculty of the College of Law of San Beda University. He graduated
valedictorian with Bachelor of Laws degree from San Beda College in 1986 and placed third in the 1986
Bar Examination.

Joanne M. Lim, Filipino, 36, has served as Assistant Corporate Secretary of IMI since June 23, 2016.
She is also the Assistant Corporate Secretary of Ayala Corporation, Ayala Foundation, AC Education,
Inc., Livelt Investments Limited and other companies within the Ayala Group to which she also
provides other legal services. She is a Senior Counsel at Ayala Group Legal. Prior to joining Ayala Group
Legal in 2015, she was a Project Legal Advisor for CFT Transaction Advisors. She served as Director of
the Legal Affairs Office of the Department of Finance from 2011 to 2013 and was an Associate at SyCip,
Salazar, Hernandez & Gatmaitan Law Offices from 2007 to 2010. She obtained her Bachelor of Laws
degree in 2007 and her Bachelor of Arts degree in Broadcast Communication (magna cum laude) in
2003, both from the University of the Philippines, Diliman. She has a Master of Laws degree in Global
Business Law from New York University and a Master of Laws degree in Corporate and Financial
Services Law from National University of Singapore. She was admitted to the Philippine Bar in 2008
and to the New York State Bar in 2015.



