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Disclaimer

This document is highly confidential and being made available solely for information and may not be retained by you nor may this document, or any 

portion thereof, be shared, copied, reproduced or redistributed to any other person in any manner. 

The information in this document has been prepared by Integrated Micro-Electronics, Inc. (“IMI”). The statements contained in this document speak only 

as at the date as of which they are made, and IMI expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates 

or revisions to any statements contained herein to reflect any change in events, conditions or circumstances on which any such statements are based. 

By preparing this presentation, none of IMI, its management, its advisers nor any of their respective affiliates, shareholders, directors, employees, agents 

or advisers undertakes any obligation to provide the recipient with access to any additional information or to update this presentation or any additional 

information or to correct any inaccuracies in any such information which may become apparent. None of IMI, any of its advisers nor any of their 

respective affiliates, shareholders, directors, employees, agents or advisers makes any expressed or implied representation or warranty as to the 

accuracy and completeness of the information contained herein and none of them shall accept any responsibility or liability (including any third party 

liability) for any loss or damage, whether or not arising from any error or omission in compiling such information or as a result of any party’s reliance or 

use of such information. The information and opinions in this presentation are subject to change without notice. 

This presentation contains certain “forward-looking statements”. Forward-looking statements may include words or phrases such as IMI or any of its 

business components, or its management “believes”, “expects”, “anticipates”, “intends”, “plans”, “foresees”, or other words or phrases of similar import. 

Similarly, statements that describe IMI’s objectives, plans or goals both for itself and for any of its business components also are forward-looking 

statements. All such forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from 

those contemplated by the relevant forward-looking statement. Such forward-looking statements are made based on management’s current 

expectations or beliefs as well as assumptions made by, and information currently available to, management. Neither IMI nor any of its advisers assumes 

any responsibility to update forward-looking statements or to adapt them to future events or developments. 
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Market Trends
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Global Economy
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Source: International Monetary Fund, October 2018
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Global Electronic Supply Chain
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Growth in supply chain remains robust despite trade issues

Source: Walt Custer October 2018
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Growth Segments
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Source: The Boston Consulting Group , markets and Markets, Research and Reports, IoT Analytics
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Segment Updates

Auto

40%

Ind

22%

Aero

2%

Cons

17%

Telco

11%

Others 

8%

Sept '17

Auto

40%

Ind

26%

Aero

4%

Cons

13%

Telco

10%

Others

8%

Sept '18

*2017 VIA Reclass of segments

**2017 Jan-Sept STI Rev

Sep - 17 Sep - 18 Y/Y%

Auto 321.7       400.5       24%

Ind* ** 176.2       261.9       49%

Aero** 33.2         37.7         14%

Cons* 137.7       134.7       -2%

Telco 85.2         100.8       18%

Others 67.4         76.0         13%

TOTAL 795.2      1,011.5   33%

6



|

Click to add headline

CONFIDENTIAL AND PROPRIETARY

Any use or dissemination of this material without the expressed written permission of AC Industrial Technology Holdings Inc. is strictly prohibited. 

We seek to build up our capabilities as a global automotive supplier – creating 

an integrated offering for global and emerging OEMs

Month 70-50

Concept 

Proposal

Month 36-18

Product and 

Process Dev’t

Month 18-6

Product Setup 

and Pre-Series

Month 6-0

Launch and SOP

Month 50-36

Concept 

Development

▪ Direct access to 

OEMs

▪ Presence in all 

phases

▪ Prepare IMI 

earlier in the 

process

▪Creation of 

virtual and 

real models

▪Definition of 

functional 

principles

▪Building 

model 

prototypes

▪Product, 

Process and 

System 

Design

▪Prototype 

Built Plan

▪Change 

Management

▪Tool Launch

▪Product 

Validation

▪Ramp up

▪SOP
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September 2018 

Financials
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795.2 1011.5

11.0% 10.6%

2017 2018

30.0 26.8

3.8%
2.7%

2017 2018

24.1 41.4

3.0%
4.1%

2017 2018

43.1 49.7

5.4% 5.0%

2017 2018

Revenue and Gross Profit Margin Operating Income

Net Income EBITDA

Adjusted $33.5M (4.2%) $44.5M (4.5%)

Adjusted $27.6M (3.5%) $28.9M (2.9%) Adjusted $46.6M (5.9%) $67.3M (6.7%)

2018 Sept YTD Performance
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PH

20%

CH

24%
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Sept '18

PH

26%

CH

25%

BG

23%

CZ 3%

MX

8%

VIA

13%

STI

1%

Sept '17

Region Updates

▪ PH $10M growth in high margin Industrial businesses

▪ CH Continued growth in Auto segment at 66% vsLY and Industrial at 

36% vsLY ; Auto and Industrial now 18%  and 23% of region revenue

▪ MX Mass production delay (~$9M)

▪ VIA Target markets Auto and Industrial growing rapidly, now 44% of 

revs vs 21% last year.

*2017 Jan-Sept STI Rev

Sept - 17 Sept - 18 Y / Y % CAPEX

PH 170.4       183.8       8% 11.2       

CH 198.2       250.1       26% 10.0       

BG 175.7       211.8       21% 4.6         

CZ 25.6         34.0         33% 1.9         

MX 62.7         73.6         17% 3.5         

VIA 114.9       154.0       34% 1.9         

STI* 48.9         77.7         59% 1.1         

SERBIA -          -          11.6       

TOTAL 795.2      1,011.5   27% 47.3      
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108
160 191 

64
44

46 
32

55
14 

2016 2017 2018

9 Months Program Wins

Auto Industrial Others

IMI Core Program Wins (Sept YTD): $252M

Notable Wins in 2018

Automotive Lighting Auto Serbia

LED Lighting Ind Philippines

360° Camera Auto Philippines

Power Module Applications Auto/Ind Philippines

EBS and ABS control units Auto Serbia

Active Seatbelt Control Auto Bulgaria

33%

38%

21%

8%

Win Location - September 2017

38%

25%

15%

7%

15%

Win Location - September 2018

Philippines China Europe MX Serbia

204
259 252
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Common 

Shares

48%

Short 

Term Debt

23%

Long Term 

Debt

29%

Capital Structure

(US$ Millions)
Dec 

2017

Sept 

2018

Short-term debt 135.1 148.0

Long-term debt 160.0 156.6

Total Bank Debts 295.1 304.5

Cash 90.6 98.9

Net Debt 204.5 205.6

Common Equity 273.7 399.5

Key financial ratios
Dec 

2017

Sept 

2018

Current ratio 1.28 1.46

Bank Debt/Equity 1.08 0.76

Book value/share ($) 0.147 0.180

Return on common equity

(TTM)

13.3% 15.5%

P/E (TTM) 22.7 9.8

Common 

Shares

57%

Short 

Term Debt

21%

Long Term 

Debt

22%
Dec 

2017
Sept

2018
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Buildings…………..….........8%

Machinery…………….......37%

Furn & Fix………............…..4%

Constr. in progress…….51%

Disciplined Capital Investments

65.3
52.2

35.8
$47.3M
Sept 2018

+2% vs LY
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A member of

For more information:

www.global-imi.com

ir@global-imi.com

http://www.global-imi.com/

