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AYALA CORPORATION AND SUBSIDIARIES
Map of Relationships of the Companies within the Group

As of December 31, 2020

MERMAC, INC.

47.3%

AYALA CORPORATION

35.1 %J/

44.4% 100% 100%
AC INDUSTRIAL
AC ENERGY AND
] AYALA LAND, INC. —> Commm%r\\f\émé? %) TECHNOLOGY INFRASTRUGTURE
’ ’ ) HOLDINGS, INC. CORPORATION (formerly AC
50% 16.23% 100% 0.06% 52.03% 30.8%
509 INTEGRATED
AYALA HOTELS, INC. PHILWATER HOLDINGS MICROELECTRONICS, GLOBE TELECOM, INC.
(72.2%) COMPANY, INC. NG 152.1%)
40% 0.04% 100% 30.81% 33.5%
0, 0, 0,
0% | AGDIGAN LAND MICHIGAN HOLDINGS, | 2OP% PHIEI);‘;’;'I(NCI;TST&I?\IDS 20.0% PEOPLE. ING
CORPORATION (66.7%) INC. 45.5%) + INC.
100% 100% 78.1% 100%
AC INFRASTRUCTURE AYALA HEALTHCARE LIONTIDE HOLDINGS AC VENTURES HOLDING
HOLDINGS CORPORATION HOLDINGS, INC. INC. CORP.
100% 100% 100% 100%
AYALA AVIATION AG COUNSELORS HCX TECHNOLOGY A tURE E,i’;%'&g‘s’“
CORPORATION CORPORATION PARTNERS, INC. gt
100% 78.8°/c5|/ 60% 100%
DARONG AGRICULTURAL
RONG AGRICULTUR TECHNOIIT\IACRK LAND, ASIACOMIZIéILIPPINES, BESTFLLJIII\IA_I ?é)S_DINGS
CORPORATION : .
100% 100% 100%
AC INTERNATIONAL PUREFOODS
FINANCE LIMITED ] [ AYC FINANCE LIMITED ] [INTERNATIONAL LIMITED
Legend:

% of ownership appearing outside the box - direct % of economic ownership
% of ownership appearing inside the box - effective % of economic ownership



